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some industry plus they have got the land setting there that is
tied up because of Initiative 300. So I ask for the adoption of
this amendment.

SPEAKER NICHOL: Senator Vard Johnson, please, then Senator.
.

SENATOR V. JOHNSON: Mr. Speaker and members of the Legislature,
I want to talk fo r j ust a moment about 1027,what this bill
means, and then talk about Senator Peterson's amendment. 1027
i s an i mp or t a nt b i l l t o a numb er of taxpayers because it
clarifies a variety of issues in the s ales tax arena, in th e
income tax arena, and the property tax arena. The b i l l i t se l f
i s a r el a t i ve l y r esp o n s i b l e p i ece of legislation that d oesn' t
raise much money, but the bill because it opens up a variety of
tax subjects is an easy bill to latch amendments onto, a n d he r e
comes the first latch. Now, if you only hear me say one thang,
please hear me say this. $ 700,000 t a x exp e n d i t u r e , 7 00 , 0 0 0 . I
w il l r ep eat i t aga i n , 70 0 , 00 0 . The f i r s t h o o k o n t h i s b i l l n ow
to be offered by Senator Peterson is to have us lose $700,000 in
tax revenue. The question that Senator Peterson raises i s o ne
that deals with a local industry. The question is a disputed
question. It is currently before the State Tax Commissioner.
She w i l l h av e t o dec i de the disputed question. After she
decades xt, if she decides it on behalf of Nucor, that is th e
way it xs. If she decides it against Nucor,t hey ca n t a k e a n
appeal to the courts. We should not resolve that issue for
Nucor , wh i ch I t h i nk i t xs a $40,000 i ss u e f o r N u c o r, w e . ho u l d
not resolve that issue through a $700,000 revenu l oss . Nu cor
zs asking that it not be treated as a final consumer of a
p art i c u l a r i ndu s t r i a l p r od u c t . I t i s t he f i na l con s u mer s o far
as I c a n te l l a nd so far as I know. The sales tax should be
paid on this particular final product, but most importantly,
this is a $700,000 revenue loser to the state. We cannot afford
t hi s k i nd of a l o s s to d ay wi t h t h i s amendment. I oppose the
amendmen

SPEAKER NICHOL: Senator DeCamp, then Senator Chronister.

SENATOR DECAMP: I wi l l p ass .

SPEAKER NICHOL: Okay, Senator Chronister, you are up. There he

SENATOR CHRONISTER: Thank you, Mr. President and colleagues, I
support the amendment that Richard Peterson is offering at this
t ame. Nu c o r h a s b e e n a v er y , very good addition to our State of

is. Senator Chronister.
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